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FINANCIAL ANALYSIS OF THE BOCES AS A WHOLE (Continued)

Figure A-5:  Revenue Sources 
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Figure A-6:  Sources of Expenses 
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BOARD OF COOPERATIVE EDUCATIONAL SERVICES OF NASSAU COUNTY

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2023

1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations
<H* GUX=A CK3E0/*. .H'K*/ */21',03('4 CK3)K'+. '(/ .*KE01*. ,3 0,. 13+C3(*(, .1H334 
/0.,K01,."

Significant Accounting Policies
<H* B0('(10'4 .,',*+*(,. 3B ,H* G3'K/ 3B X33C*K',0E* =/21',03('4 A*KE01*. 3B 8'..'2 X32(,5
H'E* L**( CK*C'K*/ 0( 13(B3K+0,5 M0,H )*(*K'445 '11*C,*/ '1132(,0() CK0(10C4*. 6J99V> '. 
'CC40*/ ,3 )3E*K(+*(,'4 2(0,." <H3.* CK0(10C4*. 'K* CK*.1K0L*/ L5 ,H* J3E*K(+*(,'4 
91132(,0() A,'(/'K/. G3'K/ 6J9AG>P MH01H 0. ,H* '11*C,*/ .,'(/'K/$.*,,0() L3/5 B3K 
*.,'L40.H0() )3E*K(+*(,'4 '1132(,0() '(/ B0('(10'4 K*C3K,0() CK0(10C4*."

Reporting Entity
<H* GUX=A 0. )3E*K(*/ L5 ,H* 4'M. 3B 8*M f3K^ A,',*" <H* GUX=A 0. '( 0(/*C*(/*(, *(,0,5 
)3E*K(*/ L5 '( *4*1,*/ G3'K/ 3B =/21',03( 13(.0.,0() 3B O +*+L*K." <H* VK*.0/*(, 3B ,H* 
G3'K/ .*KE*. '. ,H* 1H0*B B0.1'4 3BB01*K '(/ ,H* A2C*K0(,*(/*(, 0. ,H* 1H0*B *Q*12,0E* 3BB01*K" <H* 
L3'K/ 0. K*.C3(.0L4* B3KP '(/ 13(,K34. '44 '1,0E0,0*. K*4',*/ ,3 C2L401 .1H334 */21',03( M0,H0( ,H* 
GUX=A" G3'K/ +*+L*K. H'E* ,H* '2,H3K0,5 ,3 +'^* /*10.03(.P ,H* C3M*K ,3 'CC30(, 
+'(')*+*(,P '(/ ,H* CK0+'K5 '1132(,'L040,5 B3K '44 B0.1'4 +',,*K."

GUX=A 'K* 3K)'(0i*/ 2(/*K k#O@S 3B ,H* 8*M f3K^ A,',* =/21',03( c'M" 9 GUX=A L3'K/ 0. 
13(.0/*K*/ ' 13KC3K',* L3/5"  &*+L*K. 3B ' GUX=A L3'K/ 'K* (3+0(',*/ '(/ *4*1,*/ L5 ,H*0K 
13+C3(*(, +*+L*K L3'K/. 0( '113K/'(1* M0,H CK3E0.03(. 3B k#O@S 3B ,H* 8*M f3K^ A,',* 
=/21',03( c'M"  944 GUX=A CK3C*K,5 0. H*4/ L5 ,H* GUX=A L3'K/ '. ' 13KC3K',03( 6k#O@S6D>>"  
;( '//0,03(P GUX=A L3'K/. '4.3 'K* 13(.0/*K*/ +2(010C'4 13KC3K',03(. ,3 C*K+0, ,H*+ ,3 
13(,K'1, M0,H 3,H*K +2(010C'40,0*. 3( ' 133C*K',0E* L'.0. 2(/*K k##O$( 6'> 3B ,H* 8*M f3K^ 
A,',* J*(*K'4 &2(010C'4 c'M"

GUX=A L2/)*, 0. 13+CK0.*/ 3B .*C'K',* L2/)*,. B3K ' ' M1Ğʞ̞ ,3+C3(*(, **C'K01,.3B ,? 3B B 2 + * K2 0-/*K0A'4/)/*(, 3B A/0,." 1. 0 3 C 3'8* 8*M f3K^ 

<,',* '3C3',03( GUX=<( 13(B,03(P f3+C3(*(, MH'K01,.
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1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Extraclassroom Activity Funds
<H* *Q,K'14'..K33+ '1,0E0,5 B2(/. 3B ,H* GUX=A K*CK*.*(, B2(/. 3B ,H* .,2/*(,. 3B ,H* GUX=A" 
<H* G3'K/ 3B =/21',03( *Q*K10.*. )*(*K'4 3E*K.0)H, 3B ,H*.* B2(/." <H* *Q,K'14'..K33+ '1,0E0,5 
B2(/. 'K* 0(/*C*(/*(, 3B ,H* GUX=A M0,H K*.C*1, ,3 0,. B0('(10'4 ,K'(.'1,03(. '(/ ,H* 
/*.0)(',03( 3B .,2/*(, +'(')*+*(," A*C'K',* '2/0,*/ B0('(10'4 .,',*+*(,. 61'.H L'.0.> 3B ,H* 
*Q,K'14'..K33+ '1,0E0,5 B2(/. 1'( L* B32(/ ', ,H* GUX=A L2.0(*.. 3BB01*" <H* GUX=A
'1132(,. B3K '..*,. H*4/ '. '( ')*(, B3K E'K032. .,2/*(, 3K)'(0i',03(. 0( ,H* +0.1*44'(*32. 
K*E*(2* B2(/"

Basis of Presentation

GUX=A $[0/* A,',*+*(,.
<H* .,',*+*(, 3B (*, C3.0,03( '(/ ,H* .,',*+*(, 3B '1,0E0,0*. CK*.*(, B0('(10'4 
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1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Basis of Presentation (Continued)

Y2(/ Y0('(10'4 A,',*+*(,. 6X3(,0(2*/>
Q$1( .$%#,2$ N*&+R <H0. B2(/ '1132(,. B3K ,H* '112+24',03( 3B K*.32K1*. '(/ ,H* 
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1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Interfund Transactions (Continued)
;( ,H* GUX=A$M0/* .,',*+*(,.P ,H* '+32(,. K*C3K,*/ 3( ,H* A,',*+*(, 3B 8*, C3.0,03( B3K 
0(,*KB2(/ K*1*0E'L4*. '(/ C'5'L4*. K*CK*.*(, '+32(,. /2* L*,M**( /0BB*K*(, B2(/ ,5C*. 
6)3E*K(+*(,'4 '1,0E0,0*. '(/ B0/210'K5 B2(/.>"  =40+0(',03(. H'E* L**( +'/* B3K '44 0(,*KB2(/ 
K*1*0E'L4*. '(/ C'5'L4*. L*,M**( ,H* B2(/."

<H* )3E*K(+*(,'4 B2(/. K*C3K, '44 0(,*KB2(/ ,K'(.'1,03(. '. 3K0)0('445 K*13K/*/"  ;(,*KB2(/ 
K*1*0E'L4*. '(/ C'5'L4*. +'5 L* (*,,*/ 3( ,H* '113+C'(50() )3E*K(+*(,'4 B2(/. L'4'(1* 
.H**, MH*( 0, 0. ,H* GUX=A- CK'1,01* ,3 .*,,4* ,H*.* '+32(,. ', ' (*, L'4'(1* L'.*/ 2C3( ,H* 
K0)H, 3B 4*)'4 3BB.*,"

Capital Assets
X'C0,'4 '..*,. 'K* K*C3K,*/ ', '1,2'4 13., B3K '1]20.0,03(. .2L.*]2*(, ,3 RS 5*'K." Y3K '..*,. 
'1]20K*/ CK03K ,3 RS 5*'K.P *.,0+',*/ H0.,3K01'4 13.,.P L'.*/ 3( 'CCK'0.'4. 13(/21,*/ L5 
0(/*C*(/*(, ,H0K/$C'K,5 CK3B*..03('4. 'K* 2.*/"  :3(',*/ '..*,. 'K* K*C3K,*/ ', *.,0+',*/ B'0K 
+'K^*, E'42* ', ,H* ,0+* K*1*0E*/"

X'C0,'40i',03( ,HK*.H34/. 6,H* /344'K E'42* 'L3E* MH01H '..*, '1]20.0,03(. 'K* '//*/ ,3 ,H* 
1'C0,'4 '..*, '1132(,.>P /*CK*10',03( +*,H3/.P '(/ *.,0+',*/ 2.*B24 40E*. 3B 1'C0,'4 '..*,. 
K*C3K,*/ 0( ,H* GUX=A$M0/* .,',*+*(,. 'K* '. B3443M.Z

X'C0,'40i',03( :*CK*10',03(      =.,0+',*/ 
   <HK*.H34/        &*,H3/         7.*B24 c0B*

G204/0() b #SPSSS Ac @S
G204/0() 0+CK3E*+*(,. #SPSSS Ac @S
Y2K(0,2K* '(/ *]20C+*(, #PSSS Ac @$RS

X'C0,'4 '..*,. '4.3 0(142/* 4*'.* '(/ .2L.1K0C,03( '..*,. M0,H ' ,*K+ )K*',*K ,H'( 3(* 5*'K"  
<H* GUX=A /3*. (3, 0+C4*+*(, ' 1'C0,'40i',03( ,HK*.H34/ B3K 4*'.* '..*,."  c*'.* '(/ 
.2L.1K0C,03( '..*,. 'K* '+3K,0i*/ 3( ' .,K'0)H,$40(* L'.0. 3E*K ,H* ,*K+ 3B ,H* 4*'.*"

Deferred Outflows and Inflows of Resources
;( '//0,03( ,3 '..*,.P ,H* A,',*+*(, 3B 8*, V3.0,03( .3+*,0+*. K*C3K,. ' .*C'K',* .*1,03( B3K 32,B43M. 3B K*.32K1*."  <H0. .*C'K',* B0('(10'4 .,',*+*(, *4*+*(,P "*(58":0 P ¥%$0"*%2$0P K*CK*.*(,. ' 13(.2+C,03( 3B (*, C3.0,03( ,H', 'CC40*. ,3 ' B2,2K* C*K03/ '(/ .3 P s(3, L* K*13)(0i*/ '. '( 32,B43M 3B K*.32K1*. 6*QC*(.*g*QC*(/0,2K*> 2(,04 ,H*("  <H* 

)3E*K(+*(, H'. ,H* B3443M0() 0,*+. ,H', ]2'40B5 B3K K*C3K,0() 0( ,H0. 1',*)3K5Z  

 :* 32,B43M. K*.24,0() ,H* 43.. 3( K*B2(/0() 3B 43()$,*K+  <H* 
'+3K,0i',03( 0. *QC*(.*/ ')'0(., 0(,*K*., *QC*(.* 0( B2,2K* C*K03/."

 :*B*KK*/ 1H'K)*. K*.24,0() C*(.03( '(/ UV=G 13(,K0L2,03(. +'/* .2L.*]2*(, 
,3 ,H* /',* 3B ,H* C4'("  <H* '+3K,0i',03( 0. *QC*(.*/ ')'0(., C*(.03( 
*QC*(.* '(/ UV=G *QC*(.* 0( B2,2K* C*K03/."

 :*B*KK*/ 1H'K)*. K*.24,0() /0BB*K*(1*. L*,M**( CK3W*1,*/ '(/ '1,2'4 *'K(0(). 
3( C*(.03( C4'( 0(E*.,+*(,. 3B ,H* C4'("  <H* '+3K,0i',03( 0. *QC*(.*/ ')'0(., 
C*(.03( *QC*(.* 0( B2,2K* C*K03/."

;( '//0,03( ,3 40'L040,0*.P ,H* A,',*+*(, 3B 8*, V3.0,03( M044 .3+*,0+*. K*C3K, ' .*C'K',* .*1,03( 
B3K 0(B43M. 3B K*.32K1*." <H0. .*C'K',* B0('(10'4 .,',*+*(, *4*+*(,P ,&58":0 P ἠ

P K*CK*.*(,. '( '1]20.0,03( 3B (*, C3.0,03( ,H', 'CC40*. ,3 ' B2,2K* C*K03/ '(/ .3 M044 P א
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1. NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Other Postemployment Benefits
<H* GUX=A *+C435**. +'5 1H33.* ,3 C'K,010C',* 0( ,H* GUX=A *4*1,0E* /*B*KK*/ 
13+C*(.',03( C4'(. *.,'L40.H*/ 2(/*K ;(,*K('4 T*E*(2* X3/* .*1,03(. ?S%6L> '(/ ?@F"

;( '//0,03( ,3 CK3E0/0() K*,0K*+*(, L*(*B0,. /*.1K0L*/P ,H* GUX=A CK3E0/*. C3.,*+C435+*(, 
H*'4,H 0(.2K'(1* 13E*K')* '(/ .2KE0E3K L*(*B0,. ,3 0,. K*,0K*/ *+C435**. '(/ ,H*0K .2KE0E3K. 0( 
'113K/'(1* M0,H ,H* CK3E0.03( 3B E'K032. *+C435+*(, 13(,K'1,. 0( *BB*1, ', ,H* ,0+* 3B 
K*,0K*+*(," A2L.,'(,0'445 '44 3B ,H* GUX=A *+C435**. +'5 L*13+* *40)0L4* B3K ,H*.* L*(*B0,. 
0B ,H*5 K*'1H (3K+'4 K*,0K*+*(, ')* MH04* M3K^0() B3K ,H* GUX=A" d*'4,H 1'K* L*(*B0,. 'K* 
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4. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (Continued)

CASH (Continued)
83(* 3B ,H* GUX=A '))K*)',* L'(^ L'4'(1*.P (3, 13E*K*/ L5 /*C3.0,3K5 0(.2K'(1*P M*K* 
*QC3.*/ ,3 12.,3/0'4 1K*/0, K0.^ '. /*.1K0L*/ 'L3E* ', 5*'K *(/"

T*.,K01,*/ X'.H
T*.,K01,*/ 1'.H K*CK*.*(,. 1'.H '(/ 1'.H *]20E'4*(,. MH*K* 2.* 0. 40+0,*/ L5 4*)'4
K*]20K*+*(,." <H*.* '..*,. K*CK*.*(, '+32(,. K*]20K*/ L5 .,',2,* ,3 L* K*.*KE*/ B3K E'K032. 
C2KC3.*..

Investments
<H* GUX=A /3*. (3, ,5C01'445 C2K1H'.* 0(E*.,+*(,. B3K ' /2K',03( 43() *(32)H ,3 1'2.* 0, ,3 
L*40*E* ,H', 0, 0. *QC3.*/ ,3 '(5 +',*K0'4 0(,*K*., K',* K0.^" <H* GUX=A '4.3 /3*. (3, ,5C01'445 
C2K1H'.* 0(E*.,+*(,. /*(3+0(',*/ 0( ' B3K*0)( 12KK*(15 '(/ 0. (3, *QC3.*/ ,3 B3K*0)( 
12KK*(15 K0.^"

;(E*.,+*(,. ', \2(* %SP RSR% 13+CK0.*/ 3B ,H* B3443M0()Z

X'KK50() &'K^*, ;(E*.,+*(, &',2K0,0*.
;..2* 9+32(, j'42* J'0(g6c3..> 60( 5*'K.>

<K*'.2K5 G044 RS## #P#R?PRFSb    #P#R#PRFDb    6RPOO?>b         S"#R               
X'.H 944 F@D                F@D
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8. LONG-TERM LIABILITIES 

;(,*K*., 3( 43() ,*K+ /*L, B3K ,H* 5*'K M'. 13+C3.*/ 3BZ

;(,*K*., C'0/  b       @FSPNNR 

c*..Z 0(,*K*., '11K2*/ 0( CK03K 5*'K 6#?@PDDN>       

V42.Z '+3K,0i',03( 3B /*B*KK*/ K*B2(/0() F?PSDO           

c*..Z '+3K,0i',03( 3B CK*+02+ 6#F@PSOO>       

V42.Z 0(,*K*., '11K2*/ 0( 12KK*(, 5*'K #%FPD#?         

     <3,'4 0(,*K*., *QC*(.*  b       ?D#PFON 

c3()$,*K+ 40'L040,5 L'4'(1*. '(/ '1,0E0,5 B3K ,H* 5*'K *(/*/ \2(* %SP RSR% 'K* .2++'K0i*/ 
L*43MZ

G*)0((0() =(/0() :2* [0,H0(

G'4'(1* 9//0,03(. :*4*,03(. G'4'(1* U(* f*'K

G3(/. '(/ (3,*. C'5'L4*Z

J*(*K'4 UL40)',03( G3(/. FPRO@PSSSb       $b                  NO@PSSSb       DP?SSPSSSb       O?SPSSSb       

7('+3K,0i*/ L3(/ CK*+02+. #PSFRP?F@         $                    #F@PSOO         NOFP%FD            $                    

;(.,'44+*(, /*L, RNP%D@P?DF       ##P%DFP?%O    ##PRN#PO?F    RNP?@SPO@O       #SPSDNPDF@    

     <3,'4 L3(/. '(/ (3,*. C'5'L4* %DPF%RPO?R       ##P%DFP?%O    #RP%@RPS?D    %@PF?NP%%@       ##PSSNPDF@    

U,H*K 40'L040,0*.Z

X3+C*(.',*/ 'L.*(1*. FP@SNPDFO         #ROP%DS         69> $                    FPD%NPS%O         FF@PD??         

c*'.*. C'5'L4* @P#S#PF?N         ?P#@#PSND      RP#@@PSOO      FPSOFPF%@         #PNS%P@#O      

<3,'4 3,H*K C3.,*+C435+*(, L*(*B0,. N%SPN#RPR##     DSPN#OP%%N    @@P#RSPRR?    N%DP@##P%R@     $                    

     <3,'4 3,H*K 40'L040,0*. N?%P?RRPD%N     D@PSOOPFN?    @FPRF@P%R%    N@#PR?FPSOO     RP@FOP#D%      

      <3,'4 43()$,*K+ 40'L040,0*. NNSP#@@P@NSb   FDP?DFPRR%b  DOPDRFP%DOb  NNDPOO@P?%?b   #%P@NFPN%Nb  

69>   9//0,03(. '(/ /*4*,03(. ,3 13+C*(.',*/ 'L.*(1*. 'K* .H3M( (*, L*1'2.* 0, 0. 0+CK'1,01'4 ,3  

/*,*K+0(* ,H*.* '+32(,. .*C'K',*45" 

=Q0.,0() .*K0'4 '(/ .,',2,3K5 L3(/ 3L40)',03(. 'K* 13+CK0.*/ 3B ,H* B3443M0()Z

;..2* Y0('4 ;(,*K*., U2,.,'(/0()
:',* &',2K0,5 T',* ', 5*'K *(/

:3K+0,3K5 92,H3K0,5 L3(/ NgR%gRS#F Ng#@gRSRN R"S$@"SSa DP?SSPSSSb    
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8. LONG-TERM LIABILITIES (Continued)

<H* B3443M0() 0. ' .2++'K5 3B /*L, .*KE01* K*]20K*+*(, B3K L3(/. C'5'L4*Z

Y0.1'4 f*'K =(/0() \2(* %SP VK0(10C'4 ;(,*K*., <3,'4

RSR? O?SPSSSb       RODP@SSb       #PR%DP@SSb    

RSR@ OOSPSSS         R?NPR@S         #PR%NPR@S      

RSRD #PS%@PSSS      #OFPDR@         #PR%RPDR@      

RSRF #PSOSPSSS      #??P@SS         #PR%?P@SS      

RSRN #P#?@PSSS      NNPDR@           #PR%%PDR@      

RSRO #PRSSPSSS      %SPSSS           #PR%SPSSS      

<3,'4. DP?SSPSSSb    #PSS@P@SSb    FP?S@P@SSb    

K&0(/88'$&( U*%27/0$ Q$1( U/9/18$
<H* GUX=A H'. *(,*K*/ 0(,3 E'K032. 0(.,'44+*(, C2K1H'.* ')K**+*(,. ,3 B0('(1* ,H* 13., 3B 
13+C2,*K. '(/ 3,H*K *]20C+*(," <H* 2(C'0/ L'4'(1* ', \2(* %SP RSR% M'. bRNP?@SPO@O" <H* 
,*K+. 3B ,H* ')K**+*(,. CK3E0/* B3K ,H* K*C'5+*(, L*,M**( R? ,3 DS +3(,H. 0(142/0() 0(,*K*., 
', K',*. 3B 'CCK3Q0+',*45 #"SSa '(/ @"SSa" ;(,*K*., *QC*(/0,2K*. 3B bDN@P?ND M*K* K*13K/*/ 
0( ,H* B2(/ B0('(10'4 .,',*+*(,. 0( ;(.,K21,03('4 A2CC3K, '(/ U,H*K A*KE01*. 0( ,H* J*(*K'4 
Y2(/"

<H* B3443M0() 0. ' .2++'K5 3B /*L, .*KE01* K*]20K*+*(,. B3K 0(.,'44+*(, /*L,Z

Y0.1'4 f*'K =(/0() \2(* %SP VK0(10C'4 ;(,*K*., <3,'4

RSR? #SPSDNPDF@b  NSNPNN?b       #SPNFFP@@Ob  

RSR@ FPNONP?DS      @@@PRRO         NP?@%PDNO      

RSRD DP#%RP%RN      %#SPORO         DP??%PR@F      

RSRF %PSNRPNS%      #%SP#F@         %PR#RPOFN      

RSRN #PRDNPDO%      %#P@?N           #P%SSPR?#      

<3,'4. RNP?@SPO@Ob  #PN%DPFD@b    %SPRNFPFR?b  

<H* /*B*KK*/ 0(B43M. '(/ /*B*KK*/ 32,B43M. K*4',0() ,3 ,H* CK*E032.45 K*B2(/*/ L3(/. 'K* L*0() 
'+3K,0i*/ 3( ,H* GUX=A$M0/* Y0('(10'4 A,',*+*(,. 2.0() ,H* .,K'0)H,$40(* +*,H3/ 3E*K ,H* 
K*+'0(0() ,0+* ,3 +',2K0,5 3B ,H* K*B2(/*/ L3(/." <H* 12KK*(, '+3K,0i',03( 0. bF?PSDO '(/ 0. 
0(142/*/ '. ' K*/21,03( ,3 0(,*K*., *QC*(.*. 3( ,H* GUX=A$M0/* Y0('(10'4 A,',*+*(,." 
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10. PENSION PLANS (Continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions 
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10. PENSION PLANS (Continued)

Discount Rate 
<H* /0.132(, K',* 2.*/ ,3 1'4124',* ,H* ,3,'4 C*(.03( 40'L040,5 M'. @"Oa" <H* CK3W*1,03( 3B 1'.H 
B43M. 2.*/ ,3 /*,*K+0(* ,H* /0.132(, K',* '..2+*. ,H', 13(,K0L2,03(. BK3+ C4'( +*+L*K. M044 
L* +'/* ', ,H* 12KK*(, 13(,K0L2,03( K',*. '(/ ,H', 13(,K0L2,03(. BK3+ *+C435*K. M044 L* +'/* ', 
.,',2,3K045 K*]20K*/ K',*.P '1,2'K0'445" G'.*/ 2C3( ,H* '..2+C,03(.P ,H* V4'(-. B0/210'K5 (*, 
C3.0,03( M'. CK3W*1,*/ ,3 L* 'E'04'L4* ,3 +'^* '44 CK3W*1,*/ B2,2K* L*(*B0, C'5+*(,. 3B 12KK*(, 
C4'( +*+L*K." 

<H*K*B3K* ,H* 43() ,*K+ *QC*1,*/ K',* 3B K*,2K( 3( C*(.03( C4'( 0(E*.,+*(,. M'. 'CC40*/ ,3 '44 
C*K03/. 3B CK3W*1,*/ L*(*B0, C'5+*(,. ,3 /*,*K+0(* ,H* ,3,'4 C*(.03( 40'L040,5" 

Sensitivity of the Proportionate Share of the Net Pension Liability to the Discount Rate 
Assumption 
<H* 
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10. PENSION PLANS (Continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions (Continued)

Y3K ,H* 5*'K *(/*/ \2(* %SP RSR%P ,H* GUX=A K*13)(0i*/ C*(.03( *QC*(.* 3B b#%PNFFP#FS"
9, \2(* %SP RSR% ,H* GUX=A K*C3K,*/ /*B*KK*/ 32,B43M. 3B K*.32K1*. '(/ /*B*KK*/ 0(B43M. 3B 
K*.32K1*. K*4',*/ ,3 C*(.03(. BK3+ ,H* B3443M0() .32K1*.Z

U2,B43M.

3B

 T*.32K1*. 

;(B43M.

 3B

 T*.32K1*. 

##PDS%P@@%b  
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11. POST-EMPLOYMENT (HEALTH INSURANCE) BENEFITS (Continued)

Changes in the Total OPEB Liability

G'4'(1* ', \2(* %SP RSRR N%SPN#RPR##b   

XH'()*. B3K ,H* f*'K

A*KE01* 13., RNPS%@PSRS       

;(,*K*., %RPFN?P%#N       

XH'()*. 3B L*(*B0, ,*K+. $                        

XH'()*. 0( '..2+C,03(. 3K 3,H*K 0(C2,. 6%RPF##PFSF>      

:0BB*K*(1*. L*,M**( *QC*1,*/ '(/ '1,2'4 *QC*K0*(1* $                        

G*(*B0, C'5+*(,. 6RRP?SNP@#F>      

   8*, 1H'()*. @PDOOP##?         

G'4'(1* ', \2(* %SP RSR% N%DP@##P%R@b   

Sensitivity of the Total OPEB Liability to Changes in the Discount Rate
<H* B3443M0() CK*.*(,. ,H* ,3,'4 UV=G 40'L040,5 3B ,H* GUX=AP '. M*44 '. MH', ,H* GUX=A-
,3,'4 UV=G 40'L040,5 M324/ L* 0B 0,
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11. POST-EMPLOYMENT (HEALTH INSURANCE) BENEFITS (Continued)

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of   
Resources Related to OPEB

U,H*K '+32(,. K*C3K,*/ '. /*B*KK*/ 32,B43M. 3B K*.32K1*. '(/ /*B*KK*/ 0(B43M. 3B K*.32K1*. 
K*4',*/ ,3 UV=G M044 L* K*13)(0i*/ 0( UV=G *QC*(.* '. B3443M.Z

f*'K =(/0() \2(* %SZ

RSR? 6%#PD@DP#RN>b      

RSR@ 6%#PD@DP#RN>        

RSRD 6%DP@RRPNS%>        

RSRF 6%OPN@DP?R#>        

RSRN 6@SPFO#PR?D>        

<H*K*'B,*K 6?DPOS#PSFR>        

6R%FP%N%PFON>b    

12. RISK MANAGEMENT

<H* GUX=A 0. *QC3.*/ ,3 E'K032. K0.^. 3B 43.. K*4',*/ ,3 ,3K,.P ,H*B,P /'+')*P 0(W2K0*.P *KK3K. 
'(/ 3+0..03(.P (',2K'4 /0.'.,*K.P '(/ 3,H*K K0.^." <H*.* K0.^. 'K* 13E*K*/ L5 13++*K10'4 
0(.2K'(1* C2K1H'.*/ BK3+ 0(/*C*(/*(, ,H0K/ C'K,0*." A*,,4*/ 14'0+. BK3+ ,H*.* K0.^. H'E* (3, 
*Q1**/*/ 13++*K10'4 0(.2K'(1* 13E*K')* B3K ,H* C'., ,HK** 5*'K."

<H* GUX=A C'K,010C',*. 0( 8*M f3K^ A1H334. ;(.2K'(1* T*10CK31'4 68fA;T>P ' (3($K0.^ 0Ḕ / C'K,010CK*4f4 3 . .  % ,< H * ±

0Ḣ*/ 8

,̞ĎĎĮĮƎ̾G U X = ? ̾,H0K/ T*ľ42L

₁

*

̞

î

 

4

2

%

̾

̾

Į

Ů

ʞ

̞

Ƃ

ᵱ

C

4

-

ƞ

̾

,

B

K

3

+

 

6

@

J

F

:

K

ᵱ



@R

13. FUND BALANCES

V3K,03(. 3B B2(/ L'4'(1*. 'K* (3, 'E'04'L4* B3K 12KK*(, 3K B2,2K* *QC*(/0,2K*. '. K*C3K,*/ 0( ,H* 
)3E*K(+*(,'4 B2(/. L'4'(1* .H**,"

944 *(12+LK'(1*. 'K* 14'..0B0*/ '. '..0)(*/ 3K K*.,K01,*/ B2(/ L'4'(1*"  9, \2(* %SP RSR%P ,H* 
GUX=A *(12+L*K*/ ,H* B3443M0() '+32(,.Z

9..0)(*/ 7('CCK3CK0',*/ B2(/ L'4'(1*Z

J*(*K'4 Y2(/ 9/+0(0.,K',03( %%RP%?Nb       

U112C',03('4 0(.,K21,03( #D#P@%%         

;(.,K21,03( B3K .C*10'4 */21',03( #P%%?P#?F      

;,0(*K'(, .*KE01*. RSOPF@S         

J*(*K'4 0(.,K21,03( ##FPS#%         

;(.,K21,03( .2CC3K, ?PSN%P?N%      

U,H*K .*KE01*. %PON?P%SS      

#SPRRRP@F?b  

AC*10'4 90/ Y





REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED)





9<96 9<99 9<98 9<9< 9<8; 9<8I 9<84 9<8> 9<8=

K.FLF.01F- FE 0,/ -/0 L/-+1F- G1*H1G10T X*++/0Y <Z96I=<;>e <Z98;68>>e <Z9989=;Ie <Z99647=<e <Z9947I97e <Z99<<;76e <Z99<>878e <Z99776>;e <Z99=I6=Ie

K.FLF.01F-*0/ +,*./ FE 0,/ -/0 L/-+1F- G1*H1G10T X*++/0Y =8587>Z8:        X845;9IZ9Y:      99<Z6:             =;597;Z<:        8>5884ZI:        458<6Z7:          9<549;Z7:        6>5<99ZI:        45>9;Z6:          

!F@/./3B/ALGFT// L*T.FGG I<5686Z7:        I85I;4Z6:        4I58=6Z>:        4>5=;=Z4:        4=5>74Z4:        4<5;8;Z<:        >I5=I9Z7:        >>59=7Z<:        >>5797Z;:        

K.FLF.01F-*0/ +,*./ FE 0,/ -/0 L/-+1F- G1*H1G10T X*++/0Y 

*+ * L/.2/-0*R/ FE 10+ 2F@/./3B/ALGFT// L*T.FGG >6Z>Ie B98ZI;e <Z9Ie 44Z6=e 98Z68e 8<Z<9e 6<Z96e =7Z64e 88Z7;e

KG*- E13D21*.T -/0 LF+101F- *+ * L/.2/-0*R/ FE 0,/ 0F0*G L/-+1F- G1*H1G10T X*++/0Y ;<Z4Ie 8<6Z>=e ;;Z;=e I>Z6;e ;>Z94e ;IZ97e ;7Z4<e ;<Z>Ie ;4Z;=e

%#, 2)(O "$!$# $#!-9#("P (#$.(#3#%$ "2"$#3 0+!% 9<96 9<99 9<98 9<9< 9<8; 9<8I 9<84 9<8> 9<8=

K.FLF.01F- FE 0,/ -/0 L/-+1F- G1*H1G10T X*++/0Y <Z=44<47<e <Z=>;8<><e <Z=>;;II<e <Z=47<66<e <Z==7>8=<e <Z==4<9<<e <Z=7=I=8<e <Z=><69I<e <Z==I974<e

K.FLF.01F-*0/ +,*./ FE 0,/ -/0 L/-+1F- G1*H1G10T X*++/0Y 885<46Z7:        X;I5>9<Z>Y:      8=54=<Z6:        X875;86Z7Y:      X8<5<9IZ;Y:      X75966Z;Y:        =5I7>Z6:          X=I59<<Z9Y:      X>958I=Z6Y:      

!F@/./3B/ALGFT// L*T.FGG 8<;5<I<Z8:     ;65;67Z6:        ;>5>8=Z;:        ;>54>>Z4:        ;=5I9;Z7:        ;<567<Z>:        II5944Z4:        I7596<Z6:        I75847Z;:        

K.FLF.01F-*0/ +,*./ FE 0,/ -/0 L/-+1F- G1*H1G10T X*++/0Y 

*+ * L/.2/-0*R/ FE 10+ 2F@/./3B/ALGFT// L*T.FGG 8<Z8=e B8<7Z;;e 8>Z6<e B8=Z78e B8<Z74e B7Z>;e >Z>9e B>;Z8<e B46ZIIe

KG*- E13D21*.T -/0 LF+101F- *+ * L/.2/-0*R/ FE 0,/ 0F0*G L/-+1F- G1*H1G10T X*++/0Y ;IZ><e 886Z9=e ;4Z4>e 8<9Z84e 8<8Z=6e 8<<Z>>e ;;Z<8e 88<Z7>e 888Z7Ie

%)$# I $QKH HRQ=EDC= KH K?A=?E=E A; HQ;S K?T;>@BAK;? T;> U6 F=B>HV  !EEKAK;?BC F=B>H SKCC W= EKHGCBF=E BH AQ= K?T;>@BAK;? W=R;@=H B<BKCBWC=V

J*+0 8< O1+2*G W/*.+ XCFGG*. *AFD-0+ 31+LG*T/3 1- 0,FD+*-3+Y

"-9#&*+# )' 0()0)($.)%!$# "9!(# )' %#$ 0#%".)% +.!/.+.$2 J!""#$L J*%!*&.$#&L
')( $9# 2#!( #%&#& 4*%# 567 8685

/)!(& )' -))0#(!$.1# #&*-!$.)%!+ "#(1.-#" )' %!""!* -)*%$2

%#, 2)(O "$!$# #30+)2##"P (#$.(#3#%$ "2"$#3 0+!%

J*+0 8< O1+2*G W/*.+ XCFGG*. *AFD-0+ 31+LG*T/3 1- 0,FD+*-3+Y

&,/ *22FAL*-T1-R -F0/+ *./ *- 1-0/R.*G L*.0 FE 0,/+/ +2,/3DG/+

==



9<96 9<99 9<98 9<9< 9<8; 9<8I 9<84 9<8> 9<8=

!F-0.*20D*GGT ./aD1./3 2F-0.1HD01F- ;59=>Z8:          895<;>Z9:        88594>Z;:        885<I7Z8:   885989Z>:        8<5I79Z4:        8<54>4Z=:        8958;7Z;:        895987Z9:        

!F-0.1HD01F-+ 1- ./G*01F- 0F 0,/ 2F-0.*20D*GGT ./aD1./3 2F-0.1HD01F- ;59=>Z8            895<;>Z9          88594>Z;          885<I7Z8     885989Z>          8<5I79Z4          8<54>4Z=          8958;7Z;          895987Z9          

!F-0.1HD01F- 3/E121/-2T X/M2/++Y B                       B                       B                       B                   B                       B                       B                       B                       B                       

!F@/./3B/ALGFT// L*T.FGG I<5686Z7:        I85I;4Z6:        4I58=6Z>:        4>5=;=Z4:   4=5>74Z4:        4<5;8;Z<:        >I5=I9Z7:        >>59=7Z<:        >>5797Z;:        

!F-0.1HD01F-+ *+ * L/.2/-0*R/ FE 2F@/./3B/ALGFT// L*T.FGG 88Z=9e 87Z44e 87Z76e 87Z74e 87ZI9e 8=Z9;e 8=Z4<e 8IZ78e 8IZ6;e

%#, 2)(O "$!$# $#!-9#("P (#$.(#3#%$ "2"$#3 0+!% 9<96 9<99 9<98 9<9< 9<8; 9<8I 9<84 9<8> 9<8=

!F-0.*20D*GGT ./aD1./3 2F-0.1HD01F- 885997Z6:        ;59<=Z>:          ;59<4Z=:          I5=48Z9:     8<584=Z>:        I5I=6Z7:          8<567>Z8:        8858>IZ;:        8754==Z;:        

!F-0.1HD01F-+ 1- ./G*01F- 0F 0,/ 2F-0.*20D*GGT ./aD1./3 2F-0.1HD01F- 885997Z6          ;59<=Z>            ;59<4Z=            I5=48Z9        8<584=Z>          I5I=6Z7            8<567>Z8          8858>IZ;          8754==Z;          

!F-0.1HD01F- 3/E121/-2T X/M2/++Y B                       B                       B                       B                   B                       B                       B                       B                       B                       

!F@/./3B/ALGFT// L*T.FGG 8<;5<I<Z8:     ;65;67Z6:        ;>5>8=Z;:        ;>54>>Z4:   ;=5I9;Z7:        ;<567<Z>:        II5944Z4:        I7596<Z6:        I75847Z;:        

!F-0.1HD01F-+ *+ * L/.2/-0*R/ FE 2F@/./3B/ALGFT// L*T.FGG 8<Z9;e ;ZI<e ;Z=6e IZI>e 8<Z>9e ;ZI<e 88Z49e 86Z9>e 84Z=6e

%)$# I $QKH HRQ=EDC= KH K?A=?E=E A; HQ;S K?T;>@BAK;? T;> U6 F=B>HV  !EEKAK;?BC F=B>H SKCC W= EKHGCBF=E BH AQ= K?T;>@BAK;? W=R;@=H B<BKCBWC=V

J*+0 8< O1+2*G W/*.+ XCFGG*. *AFD-0+ 31+LG*T/3 1- 0,FD+*-3+Y

"-9#&*+# )' -)%$(./*$.)%" I 0#%".)% 0+!%" J*%!*&.$#&L
')( $9# 2#!( #%&#& 4*%# 567 8685

/)!(& )' -))0#(!$.1# #&*-!$.)%!+ "#(1.-#" )' %!""!* -)*%$2

%#, 2)(O "$!$# #30+)2##"P (#$.(#3#%$ "2"$#3 0+!%

J*+0 8< O1+2*G W/*.+ XCFGG*. *AFD-0+ 31+LG*T/3 1- 0,FD+*-3+Y

&,/ *22FAL*-T1-R -F0/+ *./ *- 1-0/R.*G L*.0 FE 0,/+/ +2,/3DG/+

=>



"-9#&*+# )' -9!%:#" .% $)$!+ )0#/ +.!/.+.$2 !%& (#+!$#& (!$.)" J*%!*&.$#&L

9<96 9<99 9<98 9<9< 9<8; 9<8I

$;ABC )0#/ +KBWKCKAF

(/.@12/ 2F+0 9I5<6=5<9<:               9;587I5489:               665=<<568<:               9;58685I4I:               8=5I<=58;9:       8754>45;86:               

?-0/./+0 6954I7568I                 765<475964                 98576I574;                 965>I4578;                 695;7458;8          6956><5974                 

!,*-R/+ FE H/-/E10 0/.A+ B                                   B                                   B                                   B                                   B                           B                                  

C1EE/./-2/+ H/0Q//- /ML/20/3 *-3 *20D*G /ML/.1/-2/ B                                   B                                   B                                   B                                   B                           B                                  

!,*-R/+ 1- *++DAL01F-+ X69548854<4Y                X6495;995<;IY              I95;;45><9                 9959995I>7                 



OTHER INFORMATION (UNAUDITED)



/)!(& )' -))0#(!$.1# #&*-!$.)%!+ "#(1.-#" )' %!""!* -)*%$2

"-9#&*+# )' !--)*%$ !Y5U !%& !5Z6 "-9))+ &."$(.-$" J*%!*&.$#&L

')( $9# 2#!( #%&#& 4*%# 567 8685

fDGT 85 9<99 B C/H10 X!./310Y H*G*-2/ 6457;;56<6:    

C/H10+

S1GG1-R+ 0F +2,FFG 31+0.120+ 7445<8=5>=I    

#/ED-3 FE H*G*-2/+ 3D/ +2,FFG 31+0.120+ 8>568<5=78      

&.*-+E/. 0F !*L10*G OD-3 8=58<<5<<<      

&.*-+E/. 0F #/01./A/-0 !F-0.1HD01F- #/+/.@/ 654<<5<<<        

&.*-+E/. 0F !&$ $aD1LA/-0 #/+/.@/ =;;5464           

N0,/. *3`D+0A/-0+

]1+2/GG*-/FD+ B CD/ E.FA '0,G/012+ 6;;5=II           

&F0*G 3/H10+ =86589=5=97    

!./310+

!FGG/201F-+ E.FA +2,FFG 31+0.120+ 74656=857;;    

!D../-0 T/*. +D.LGD+ 6I54465<9;      

P.10/BFEE+ *-3 *GGFQ*-2/ EF. 3FDH0EDG *22FD-0+ =57=>               

(D.LGD+ *AFD-0+ E.FA F0,/. SN!$( 6>85I=6           

J/++F. ./G*0/3 1-2FA/ ;;854<<           

]1+2 '3`D+0A/-0+ B                      

&F0*G 2./310+ =8657I65=64    

fD-/ 6<5 9<96 B C/H10 X!./310Y H*G*-2/ 64587859;<:    

#/2/1@*HG/+ E.FA 31+0.120+ B '6I< 85I6=597I:      

#/2/1@*HG/+ E.FA 31+0.120+ B '768 4=574>58I<      

 (D.LGD+ *3`D+0A/-0+ E.FA H*G*-2/ +,//0 B                      

 (D.LGD+ L*T*HG/ 0F 31+0.120+ B 2./310 X7<584<586IY     

%/0 ./2/1@*HG/ E.FA 31+0.120+ B 3/H10 64587859;<:    

/(#!O&),% )' !Y5U !%& !5Z6 &#/.$ /!+!%-#

&,/ *22FAL*-T1-R -F0/+ *./ *- 1-0/R.*G L*.0 FE 0,/+/ +2,/3DG/+Z

=I



/)!(& )' -))0#(!$.1# #&*-!$.)%!+ "#(1.-#" )' %!""!* -)*%$2

"-9#&*+# )' 0()4#-$ #M0#%&.$*(#" I -!0.$!+ 0()4#-$" '*%& J*%!*&.$#&L
')( $9# 2#!( #%&#& 4*%# 567 8685

N.1R1-*G #/@1+/3 !D../-0 K.1F. K.F2//3+ FE JF2*G "-/ML/-3/3
K.F`/20 &10G/  SD3R/0 SD3R/0 W/*. W/*.+ &F0*G NHG1R*01F-+ (FD.2/+ S*G*-2/

'R/-2TBQ13/ (/2D.10T "LR.*3/+ 856==5>=<:     9587<5>=<:     84957<7:        857II5=><:     85>><5;>7:      :              B  9587<5>=<:     74;5>I>:        

'R/-2TBQ13/ ^F12/ "LR.*3/ 7=<5<<<          7=<5<<<                             B                     B  B                                       B  7=<5<<<          7=<5<<<          

S*..T &/2, B  #FFE0FL _^'! #/L 7574I56<<       >5<;I5><<       65<<=56;8       8I45I8;          658;6598<                        B  >5<;I5><<       95;<=56;<       

S.FFg@1GG/ B C/AFG101F- FE ]F3DG*. SD1G31-R 98<5<<<          88;548=          8=5=I7            8<75868          88;548=                           B  88;548=          B                      

!*.A*- #3 (2,FFG B K*.g1-R JF0 $ML*-+1F- 85><<5<<<       85><<5<<<       ><6576=          8<8                 ><65=6>                           B  85><<5<<<       ;;>57>7          

!*.A*- #F*3 B S*0,.FFA *-3 P*0/. OFD-0*1- #/-F@*01F-+ 85I<85I<<       85==85I<<       8=956;7          I59;I              8><5>;9                           B  85==85I<<       856;858<I       

!*.A*- #F*3 B SF1G/. h _^'! "LR.*3/+ 45=6<5<<<       >5I6<5<<<       76I57>6          =57>I5<;4       =5;<>5=><                        B  >5I6<5<<<       ;96577<          

!*.A*- #F*3 B $G/20.12*G "LR.*3/ 94I5><<          7I=58<<          895<86            8<;564<          89856I6                           B  7I=58<<          6>65484          

!*.A*- #F*3 B $M0/.1F. SD1G31-R $-@/GFL/ #/L*1.+ >765><<          85<=85;I4       8675446          ;845987          85<=85;I4                        B  85<=85;I4       B                      

!*.A*- #F*3 B O1./ 'G*.A\$A/.R/-2T J1R,01-R (T+0/A "LR.*3/ 78<5I<<          78;5I6=          665==9            6I>59I6          78;5I6=                           B  78;5I6=          B                      

!*.A*- #F*3 B ?-0/.1F.\$M0/.1F. CFF. #/LG*2/A/-0 >975=<<          85<;;5=<<       8=856=<          9568=              8=65>>=                           B  85<;;5=<<       ;7=5I6=          

$A/.R/-2T $M0/.1F. (FEE10 #/L*1.+ *0 #i! =I<5<<<          4<85;<<          9<59<>            894                 9<5666                             B  4<85;<<          >I85=>4          

$-/.RT !F-+/.@*01F- ?-101*01@/+ 9=<5<<<          ==<5<<<          7658;7            =<5>9;            ;65I96                             B  ==<5<<<          7=>5844          

$-@1.F-A/-0*G &/+01-R *-3 'H*0/A/-0 9=<5<<<          9586=5<=8       97;5667          85=7=5=6>       854;75I4<                        B  9586=5<=8       67<58I8          

O*.H/. B !/-0/.BP1-R 'C' S*0,.FFA *-3 P*0/. OFD-0*1- #/-F@*01F-+ 4;45=<<          85<9656<<       95966              6>59>I            6I5=<8                             B  85<9656<<       ;I754;;          

O*.H/. B [/-/.*0F. ?-+0*GG*01F- I695<<<          8568>5=<<       9445;78          =954>7            66<54<=                           B  8568>5=<<       ;I=54;=          

O*.H/. B _^'! (T+0/A "LR.*3/+ 7566>5I<<       9576>5I<<       ;5>>8              959<7548<       959875648                        B  9576>5I<<       999579;          

O*.H/. B K&'! #/LG*2/A/-0 856<>5><<       856<>5><<       I>>5I=<          94<598I          858645<>I                        B  856<>5><<       8>;5=69          

O*.H/. B #/B#FFE1-R *-3 P1-3FQ [G*V1-R 6=<5<<<          >8>5=<=          7;5<94            =>4574I          >8>5=<=                           B  >8>5=<=          B                      

O*.H/. B #FFE K*.*L/0\(0*1. &FQ/. #/L*1.+ 84;5I<<          7>658;4          89597;            7=<5;7I          7>658;4                           B  7>658;4          B                      

O*.H/. '3A1-\S*..T &/2, B K,*+/ ? &/2,-FGFRT\!F-E/./-2/ *-3 SF*.3 #FFA "LR.*3/+ ;=<5<<<          ;=<5<<<          885<74                               B  885<74                             B  ;=<5<<<          ;6I5;=6          

_*+g/0 C.1@/ B $*+/A/-0 C.*1-*R/ "LR.*3/+ 6>=5<<<          6=I56<<          89=584>          9=5;I>            8=858>9                           B  6=I56<<          9<4586I          

_*+g/00 C.1@/ B K*.g1-R JF0 $ML*-+1F- ;=<5<<<          >885><<                             B                     B  B                                       B  >885><<          >885><<          

f/.D+*G/A '@/  B $G/20.12*G &.*-+EF.A/. #/LG*2/A/-0 99454<<          44;57<<          ;>=                 95=<8              657>>                               B  44;57<<          44=5;67          

f/.D+*G/A '@/ B 'D310F.1DA #/-F@*01F-+ 659>85I<I       65I685><<       995I64                               B  995I64                             B  65I685><<       65I<I54>6       

f/.D+*G/A '@/ B S*0,.FFA *-3 P*0/. OFD-0*1- #/-F@*01F-+ I845=<<          758<95=<<       I=58;8                               B  I=58;8                             B  758<95=<<       75<8456<;       

f/.D+*G/A '@/ B SF1G/. &DH/ #/LG*2/A/-0 I<5<94            89=57;>          7=57;>            I<5<<<            89=57;>                           B  89=57;>          B                      

f/.D+*G/A '@/ B $M0/.1F. SD1G31-R $-@/GFL/ #/L*1.+ 758;95I<<       95<685846       854685;4=       9;75I87          95<9>54I;                        B  95<685846       756I7              

f/.D+*G/A '@/ B %/0QF.g5 P1O1 *-3 (/2D.10T "LR.*3/+ I<95<<<          46>59<9          87589I            4995<47          46>59<9                           B  46>59<9          B                      

f/.D+*G/A '@/ B K*.g1-R JF0 $ML*-+1F- *-3 #/L*1.+ 0F $M1+01-R K*.g1-R JF0 958=859<<       95I<>5I7;       9I5=<7            9544I567=       95I<>5I7;                        B  95I<>5I7;       B                      

f/.D+*G/A '@/ B KG*TR.FD-3 ?-+0*GG*01F- 6>95I<<          6>95I<<                             B                     B  B                                       B  6>95I<<          6>95I<<          

f/.D+*G/A '@/ B K./B!F-+0.D201F- (/.@12/+ EF. O*-B!F1G *-3 SF1G/. !F-0.FG+ #/LG*2/A/-0 8;<54<<          78=5I<<          9;;                 

 ̾̾ŎĎžŤ

90

9;; 

  ̾̾̾̾̾̾̾̾

9;; Ŏ M ] ˎ ľ Ů Ŏ ˎ ˞ Ğ M } ͤ9;; ̾̾̾̾̾̈́9;;8;<5ʠ .1D.10T ̾8;57ʠ  Ⱦ8;   ѳ8;SFʠ8;ἡ    }Şľ *0ǚ

I8456 9 5 I 68;  _8;SFǚ ˾ǞȞ

         MMǚ ˎľĞ9 5 8 6       9 / ֔ 6 = / 3

758!ŎMžľ̾̾α75I!ŎM ľ̾̾̾̾Ͽ̾ 8;

  ѳ

8;SF>54I;         MM758!ŎMžľ̾̾̾̾̾7/

8;<58;57 -MɾŞŎ8;  _8;SF8;ľ8;=5 = /38;<58;57 M.*8;8;SF8;ľ8;=5 ˾ǯ

O*.H1G Ƃ

8;<5 Ƃ   ƿ8;8;SF8;ľ8;=4 Ȟȡ  }Şľ8;<5 Ȯ8;I5 Ȯ8;  ˎƅ8;=3 ȞȾMMḓ ̾8;<5 ;=8;¾˾ ;= ˎľŮˎľ8;îǾ ;=8;8;SF ;=. !F-0.FG+ #O8;ἨȮ ;=8;=2

O*.H1G

I845Ɩ8 ; 5 78;îǾI8I8 

        ͎̾̾̾̾ 8 ; ƾ Ǯ 8 ; = 2 M M

O*.H1G

8;<58;I58;7;I88;SF8;ľ8;=18;<5 Ƃ8;þƾ8;8;SF8;ľ8;=0

8 ; I 5 ȮI8(9Ů <I8

       8 ; ľ <7/ ƾŁ  ȾI8(7 ƾ®˾Ȟ        75IŦ ǁ     ḩ 5758Ş795ŞI 8          758Ş758ő          7.  ȾI 8 ( 9 őI 8I 8  I ;        758ő   Ⱦ

O*.H/45כ

75IŃ 7;   Ń7 I;        f / . D + * . H 1 G ̿

8;<5̿8;I5̿7 ̿  ˎƅ8;ľ Ȯɞ˞ŞŎ8;<5

          

  ˎƅ8;ľɞ˞ŞŎ O*.H1G MS8;<5 MS8;þƾ  @  / - 08;3U ̾̾β`8;SF . !F-0.FG+ #O8;ƾ˾ MMMMM Ǯƾ*.H1G8;<5   ἠ @  8;8;SF8;=1ḓ ̾ ̾ḓ O  ˎʮM



/)!(& )' -))0#(!$.1# #&*-!$.)%!+ "#(1.-#" )' %!""!* -)*%$2

"-9#&*+# )' -9!%:# '()3 )(.:.%!+ /*&:#$ $) (#1."#& /*&:#$ I :#%#(!+ '*%& J*%!*&.$#&L
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 
STANDARDS (Continued)

Report on Compliance and Other Matters
9. C'K, 3B 3L,'0(0() K*'.3('L4* '..2K'(1* 'L32, MH*,H*K ,H* GUX=A- B0('(10'4 .,',*+*(,. 'K* BK** 
BK3+ +',*K0'4 +0..,',*+*(,P M* C*KB3K+*/ ,*.,. 3B 0,. 13+C40'(1* M0,H 1*K,'0( CK3E0.03(. 3B 4'M.P 
K*)24',03(.P 13(,K'1,.P '(/ )K'(, ')K**+*(,.P (3(13+C40'(1* M0,H MH01H 1324/ H'E* ' /0K*1, '(/ 
+',*K0'4 *BB*1, 3( ,H* B0('(10'4 .,',*+*(,." d3M*E*KP CK3E0/0() '( 3C0(03( 3( 13+C40'(1* M0,H ,H3.* 
CK3E0.03(. M'. (3, '( 3LW*1,0E* 3B 32K '2/0,P '(/ '113K/0()45P M* /3 (3, *QCK*.. .21H '( 3C0(03(" 
<H* K*.24,. 3B 32K ,*.,. /0.143.*/ (3 0(.,'(1*. 3B (3(13+C40'(1* 3K 3,H*K +',,*K. ,H', 'K* K*]20K*/ 
,3 L* K*C3K,*/ 2(/*K !"#$%&'$&( )*+,(,&- .(/&+/%+0"

Purpose of this Report
<H* C2KC3.* 3B ,H0. K*C3K, 0. .34*45 ,3 /*.1K0L* ,H* .13C* 3B 32K ,*.,0() 3B 0(,*K('4 13(,K34 '(/ 
13+C40'(1* '(/ ,H* K*.24,. 3B ,H', ,*.,0()P '(/ (3, ,3 CK3E0/* '( 3C0(03( 3( ,H* *BB*1,0E*(*.. 3B ,H* 
*(,0,5-. 0(,*K('4 13(,K34 3K 3( 13+C40'(1*" <H0. K*C3K, 0. '( 0(,*)K'4 C'K, 3B '( '2/0, C*KB3K+*/ 0( 
'113K/'(1* M0,H !"#$%&'$&( )*+,(,&- .(/&+/%+0 0( 13(.0/*K0() ,H* *(,0,5-. 0(,*K('4 13(,K34 '(/ 
13+C40'(1*" 9113K/0()45P ,H0. 13++2(01',03( 0. (3, .20,'L4* B3K '(5 3,H*K C2KC3.*"
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